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Associate Co-Operative Bank Limited - Surat 2020-21

A) Notes forming part of the Balance Sheet as on March 31, 2021 and Profit and Loss Account for Yearly ending on March 31, 2021

1.
2.

B)

10.
11.

Q)

D)

F)

Background : Associates Co Op. Bank Ltd. was incorporated in 1999 and provides as complete suite of corporate and retail banking products at Surat, Gujarat.

Use of estimates : The preparation of the financial statements, in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities, revenues and expenses and disclosure of contingent liabilities at the date of the financial statement. Actual results could differ from those estimates. Management believes that the estimates used in
the preparation of the financial statement are prudent and reasonable. Any revision to the accounting estimates are recognized prospectively.

SIGNIFICANT ACCOUNTING POLICIES :

General : The Financial statements have been drawn up on historical cost convention and ongoing concern basis and on accrual basis of accounting (Unless otherwise stated) and confirm to the statutory provision and
mandatory accounting standards issued by the Institute of Chartered Accountants of India and practices followed in the Banking Industry in Co-operative Sector.

Advances : (A) Advances are classified as Standard, Sub-Standard, Doubtful, or Loss Assets, and provision required for possible losses on such advances are made as per the guidelines of the Reserve Bank of Indian on
matters relation to prudential norms. (B) The overdue interest in respect of non-performing advances is provided separately under "Overdue Interest Reserve" as per -the directives issued by RBI. (C) Bank has investments
ofRs. 69,22,64,400/- as on 31st March, 2021 whereas in Advances bank had invested 93,54,16,360.14

Investments : The entire investment portfolio of the Bank s classified in accordance with the RBI guidelines, into following three categories :

(A) Held till maturity comprising of investments acquired with the intention to hold them till maturity.

(B) Held for trading comprising of investments acquired with the intention to trade.

(C) Available for sale comprising of investments which are not classified as above.

(D) Valuation of investments : Long term Investment classified as "Held for Maturity" are stated at acquisition cost, unless it is more than face value, in which case the premium is amortized over the period remaining to
maturity.

Fixed Assets :

(A) Allthe tangible fixed Assets have been stated at cost comprises the purchase price and attributable cost of bringing the assets to its working condition for its intended.

(B) The carrying amounts are reviewed at each Balance-Sheet date to access whether they are recorded in excess of their recoverable amounts and where carrying values exceed this estimated recoverable amount, assets
are written down to their recoverable amount.

(C) Fixed assets held for disposal have been stated at the lower of cost or net realizable Values exceed this estimated recoverable amounbt, assets are written down to their recoverable amount.

(D) Depreciation has generally been provided for on pro-rata basis adopting diminishing balance at the rate prescribed by the Reserve Bank of India except on few assets which are depreciated under Straight line method.
No depreciation has been provided on assets held for the disposal.

(E) Impairment of Assets : A Substantial portion of the bank's assets comprise of "Financial Assets" to which Accounting standard-28 on Impairment of assets issued by the Institute of Chartered Accountants of India, is not
applicable. Inthe opinion of the bank the fixed assets possessed by the Bank are in the nature of "Corporate Assets" and are not Cash Generating Units as defined by the Said Accounting Standard and there is no impairment
of any of the fixed assets.

Recognition of Income and Expenditure : Items of income and expenditure are accounted for on accrual basis, except hereunder.

a) Interest on loan and advances is recognized on accrual basis other than on those stipulated in RBI's prudential norms on income recognition, asset classification and provision relating to NPA, where the income is
recognized on realization.

b) Dividend is recognized as and when declared by the investee companies and the right to receive dame has been established.

Taxation : Tax expenses comprise both Current and Deferred Taxes. Deferred Income Tax reflects the impact of current year timing difference between taxable income and accounting income for the year and reversal of
timing difference of earlier years. Deferred Tax is measured based on the tax rate and tax laws enacted or substantively enacted at the balance sheet date. Deferred Tax assets are recognized only to the extent that there is
reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be realized.

Earning per share : Basic Earnings per share reported is computer by dividing net profit after tax by the number of equity share outstanding for the quarter.

Segment Reporting : Except the banking segment the Bank does not have any other operation segment. The risk and returns of the bank are affected predominantly by banking operations only which can be classified as
primary segment. The results of the segment are self-explanatory from the profit and loss statement.

Employee Benefits : Retirement benefits are provided for in the books on the accrual basis.

Leases : Since the bank has no premises on lease hence AS-19 for operating lease is not applicable.

Provisions, Contingent liabilities and contingent assets : A Provision is recognized when the bank has a present obligation as a result of past event where it is probable that an outflow of recourses will be required to settle
the obligation, in respect of which a reliable estimate can be made. Provisions are not discounted to its present value and are determined based on based on best estimate required to settle the obligation at the balance
sheetdate. These are reviewed at each Balance Sheet dat and adjusted to reflect the current best estimates.

When thereis a possible or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

Contingent assets are not recognized in the financial statements. However, contingent assets are assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the asset and related income
are recognized in the period in which the change occurs.

Additional information to the Financial Statements.

In the opinion of the board the current assets, loans, loans and advances are approximately of the value stated if realized in the ordinary course of business. The provisions for depreciation and for all known liabilities are
adequate.

Disclosure under Accounting Standards as notified under the C ies (A ing dard) Rules, 2006.
1. Employee's Benefits
I Defined Contribution Plan
Bank has made contribution to Provident Fund as per the provisions of the Act.
Il.  Defined Benefit Plan
Ill.  The bank has contributed the amount of premium towards the Gratuity Policy with the SBI specifically earmarked for the eligible employees under the act.

2. Disclosures of relationship and transactions with the related parties as required by Accounting Standard 18 issued by the Institute of Chartered Accountants of India are given to the extent available
withthe Bank below:

There are some advances to the directors and their relatives during the quarter.

Earnings per Share : Bank is having excess of Income over Expenditure. Therefore EPS (Earning Per Share) shows figures as follows :
Sr.No. Particulars 4th Qtr. (Rs. In Lacs)
1. Profit After Tax 1,51,37,749.61

Less : Prior Period Adjustments -
Short Provision for Taxation for earlier Years -

Profit attributable to Equity Shareholders A 1,51,37,749.61
2. Number of Equity Shares Outstanding B 520029
3. Earning Per Share (In Rupees) A/B 29.10%
4. Nominal Value of Equity Share (In Rs.) 100

PREVIOUS YEAR'S FIGURES :- Previous Year's figures have been regrouped, reclassified wherever necessary to correspond with the current year classification / disclosure.




Disclosure of Information as on 31st March 2021

ASSOCIATE

CO - OPERATIVE BANK LIMITED
Where growth is a tradition

(Additional Information as per Guidelines from RBI No. UBD.CO.BPD(PCB)

Cir. No. 52/12.05.001/2013-14 Date : March 25, 2014)

“ Rs. in Lac. 31-03-2020 | Rs. in Lac. 31-03-2021

1- Capital to Risk Assets Ratio 17.64% 16.23%
2- Movement of CRAR 17.64% 16.23%
3- Investment - --
a- Book Value 4539.12 6072.69
b- Face Value 4600.00 6100.00
c- Market value or Investment 4699.85 5993.67
4- Advance against - -
a- Real Estate, 343.46 329.02
b- Construction Business - -
c- Housing 1120.26 1181.49
5- Advance against Shares & Debentures - -
6- Advance to Director, their relative, - -
Companies/Firms in witch they are interested : - -
a- Fund Base (Against Bank's Fixed Deposit & LIC) 126.00 120.27
b- Non Fund Base (Guarantees L/C. etc.) - -
7- Cost of Deposit : Average Cost of Deposit 4.88% 4.68%
8- NPAs - -
a- Gross NPAs 159.00 163.41
b- Net NPAs 0.00 0.00
9- Movement of NPA GROSS - -
a- Gross NPAs 159.00 163.41
b- Net NPAs 0.00 0.00
10- Profitability
a- Interest income as a percentage of working funds 7.59% 6.62%
b- Non-Interest income as a percentage of working funds 1.78% 1.79%
c- Operating Profit as a percentage of working funds 1.39% 1.48%
d- Return of Assets 1.58% 1.43%
e- Business (Deposit + Advance) per employee 271.50 324.25
f- Profit per employee 1.71 1.82
11- Foreign currency assents & liabilities (if applicable) NIL NIL
12- Provisions made towards
NPAs 485.30 515.30
Depreciation in investments 46.00 45.56
Standard Assents 40.00 45.00
13- Movements in Provisions
a- Towards NPAs 525.30 582.00
b- Towards Depreciation on Investment 46.00 45.56
c- Towards Standard Assents 40.00 45.00
14- Payment of DICGC Insurance Premium 14.25 21.65
15- Penalty Imposed by RBI NONE NONE

UCBs are also required to disclose the penalty imposed by
RBIin the "Notes on Accounts" to their Balance Sheet
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16- Restructured Accounts :- Rs. in Lac.
Particulars of Account Restructured
Housing Loan | SME Debt Restructured | Other
Standard Advance Restructured Number of Borrowers NIL NIL NIL
Amount Outstanding NIL NIL NIL
Sacrifice (Diminution in the Fair Value) NIL NIL NIL
Number of Borrowers NIL NIL NIL
Sub Standard Advances Restructured | Amount Outstanding NIL NIL NIL
Sacrifice (Diminution in the Fair Value) NIL NIL NIL
Number of Borrowers NIL NIL NIL
Doubtful Advances Restructured Amount Outstanding NIL NIL NIL
Sacrifice (Diminution in the Fair Value) NIL NIL NIL
Number of Borrowers NIL NIL NIL
TOTAL Amount Outstanding NIL NIL NIL
Sacrifice (Diminution in the Fair Value) NIL NIL NIL

UCBs are also required to disclose in their published Annual Balance Sheets the amount in respect of which application for restructuring are under process,
but the restructuring packages have not yet been approved. (UBD.PCB.BPD.N0.53/13.05.000/2008-09 dated March 06, 2009 and

UBD.PCB.BPD.60/13.05.000/2008-09 dated April 20, 2009).

17- Fixed Assets - Valuation / Revaluation None
18- Issuer Composition of Non SLR Investment A'_"ount Estate InveSt',"_e"t Extent °f_ . Extent °f_ .
Rs.inCrore | Grade Securities | Unrated Securities | Unrated Securities
1- PSUs 0.00 0.00 0.00 0.00
2-FIS 0.00 0.00 0.00 0.00
3- Public Sector Banks 0.00 0.00 0.00 0.00
4- Mutual Funds 8.50 0.00 0.00 0.00
5- Other 0.00 0.00 0.00 0.00
6- Reserve Held Towards Depreciation 0.00 0.00 0.00 0.00
a- Investment Depreciation Reserve 0.45 0.00 0.00 0.00
b- Contingent Prov. Against Depreciation in Investment 0.00 0.00 0.00 0.00
c- Investment Fluctuation Reserve 0.55 0.00 0.00 0.00
Particulars Amount Rs. in Lacs
Opening Balance NIL
19- Non Performing Non SLR investment Additions During the Year Since 1st April NIL
Reduction During the above Period NIL
Closing Balance NIL
Total Provisions Head (IDR) NIL
20- Classification of Investments As on 31/03/2020 As on 31/03/2021
Held to Maturity (HTM) 2668.18 2995.60
Held for Trading (HFT) NIL NIL
Available for Sale (AFS) 1870.94 3077.09
Total 4539.12 6072.69
Amount Rs. in Lacs
21- DEAF Scheme 2014 31/03/2020 31/03/2021
No. of A/c. Amount No. of A/c. Amount
Opening Balance of amounts transferred to DEAF 1347 27.32 1374 27.97
Add: Amounts transferred to DEAF during the year 27 0.65 423 9.62
Less : Amount reimbursed by DEAF towards claims - - 6 0.45
Closing Balance of amount transferred to DEAF 1374 27.97 1791 37.14
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OUR BRANCHES

H.0. cum Main Branch

1st Floor, Surat Vankar Sangh Building,
Opp. Reshamwala Market, Ring Road, Surat.
Ph.: 2341534,35,36

Fax: (0261) 2342139

Email : support@associatebank.in

Umarwada Branch

20 To 23, Sai Darshan Market,
B/h Millenium Market,
Umarwada, Surat.

Tel.: 0261-2322494, 2322496
Email : info@associatebank.in

Sagrampura Branch

2/703, Upper & Lower Ground,
Bhandariwad, Sagrampura,
Udhnadarwaja, Surat.

Tel.: 0261-2331459, 2321459
Email : info@associatebank.in

Salabatpura Branch
3/2168, Main Road,

Opp. Kohinoor Market,
Salabatpura, Surat.

Tel.: 0261-2332138, 2332139
Email : info@associatebank.in

Puna Kumbharia Branch

232, Creation Plaza,

Puna Gam Road,

B/h. Puna Kumbharia Road, Surat.
Tel.: 0261-2855343, 2855344
Email : info@associatebank.in

Bamroli Branch

House No. 2a & 2b,

G. H. Board, Bamroli Road,

Piyush Point, Pandesara, Surat-394210.
Tel.: 2892449, 2893449

Email : info@associatebank.in

Adajan Branch

No. 1 - 2, Panchvati Society,

Near Ramnagar, Palanpur Patiya,
Adajan, Surat - 395 009.

Tel.: 2762449, 2763449

Email : info@associatebank.in
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ASSOCIATE

CO - OPERATIVE BANK LIMITED
Where growth is a tradition

Reg. No. SA3219 Dt.: 01-06-1999 Licence No. UBD GUJ.0011P Dt. 26-11-1999
email : info@associatebank.in website : www.associatebank.in
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